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TO HAVE AND TO HOLD all 2nd singular the said premises unto the Mortgagee, its successors and assigns

forever.
) The Mortgagor covenants that be is lawfully seized of the premuses hereinabove described in fee simple
: absolute, that he has good right aud lawful autkority to sell, convey, or encumber the same, and that the prem-

i - ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant apd
' : forever defend all and singular the premises unto the Mostgagee forcver, from and against the Mostgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
&% the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
- purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that mnay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same ;ate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebladness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Morlgagee may at any time, withoul notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That be will keep the improvements now existing or hereafter erected on the mortgaged propesty insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and .
conlingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, . _ _ .
when due, any premiums on such insurance provision for pryment of which has not been made hereinbefore. All & ' no Sl
insurance shall be casried in companics approved by the Mortgagee 2nd the policies and renewals thercof shall ) : o
be beld by the Mortzagee and bave attached therto lass pavable clauses in favor of and in form acceplable to
the Mortgagee. In cvent of oass Mortgagor will give immediate potice by mail to the Mortgazee, who may make
proof of oss if not made promptly by Mortgagor, and each insurance company concerned s herchy  authorized
and directed to make payment for such loss directly to the Morigagee instead of to the Mortgager and Mortzagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indcbtedness hureby secured or 1o the restoration or repuir of the property damaged. In event
of forechosure of this mortgage or other transfer of title to the Mortgazed property in extinguishment of the
indebtedness secured berehy, all right. title and interest of the Mortgagor in and to any insurance policies then
int force shall pass to the purchaser or zrantee.

5. That he will keep all improvements now existing or hercafter erected upon the mortgaged propesty in
good repair, and, in the case of « construction Joan, that he will continue construction until completion without
itterruption, ard should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work undenway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgager may require the maker, co maker or errdorser of any indebtedness secured hereby to
carry life insurance upoo hinuelf in 2 sum sufficicot to pay 2ll sums secured by this mortgage, designating the
Mortgagee as beneficiary theredf, and, upon failure of the Moitgagor to pay the premiums therefor, the Most-
H gagee may, at its option, pay said pramivms, and all sums so 2dvanced by the Mortgagee shall become a part
: of mortgage debt.

7. That, together with, 4nd in addition to, the monthly payments of principal and interest payable under the
teems of the note secured bereby, he will pay to the Mostgagee, on the first day of each math, until the indebted-
vess secured hereby is paid in full, 2 sumn equal to vaetwelith of the annual taxes, public assessroents and insur-
ane peemiums, 35 cstimated by the Mortgagee, and, on the failure of the Mertgagor to pay 211 tases, insurance
previums and public assessments, the Mortgagee may at its option, pay seid items 2nd churge all advances there-
for 10 the mortzize debt. These monthly escrow payinents will pot bear intarest to the montgaor ().

8. That he Ecachy ascigns all the rents, issues, and profits of the mortgaged premises from znd after any de-
fault hereunder, and should lezal preceedings be instituted pursuant to this instrument, then the Mortgagee shall
‘ bave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges ard
expeses altanding such proccedings and the execution of Lis trust as receiver, shall apply the residue of the rents,
issues, and profits, toaard the naymeat of the debt socured hereby.

9. That, 2t the option of the Mortgagee, this mortgace shall become due and payzble forthwith if the Mort-
gagor shall convey away said wortgaged premises. or if the title shall become vested in 2ny other person in any
rancer whatsoover ofber than by death of the Mortgagra, ¢r, inthe case of 2 construction kan, if the Mortgagor
shall peniait woek on the project to bevome and ramain interrupted for a period of Efteen (15) dzys without the
utitten coraent of the Mortgagee.

10. It is agreed that the Mostgager shall bold and exjoy the premises above conveyed ustil there is 2 default ;
urcder this naetgage o in the nofe secured hereby. Tt is the true meaning of this instrument that if the Meat- :
gagoe shall Fally perform all the terms, conditions, 2nd con cnznts of this maostgaze, ard of the ste socused hady,
that then this mestgige <hall be wltaly pull and void; othcrwise fo remiin in foll force zod vistue, If thore i5 2
defaut in any of the tam, conditions or covenznts of this mostgage, or of the rate secared herehy, then, at the _
option of the Matgagoe, all sums then owing by the Moituagor to the Mortracee shall beome imnedictely dse
ad javable 2l this mrastzage may br fraocksed. Shoukd any ksl procecdings be indituted for the fraeclmire I
of this -Mii:-?f.t‘. or thold the Mortzagee boonme a paity to any <ait imveiving this Mosteage or the title tn the
pronies described Lrein, o7 should the debt secured heteby or any pant thereof be placnl in the hands of 2n
attenuy at law dor celloddion by suit er othcawise, alt coils and evpv oss fnretred by the Meateacee, 2:xd 2 1eam-
abl- ;l;c-:m’."s fie, al] therenupon booene due arsd paysble immedistdy cr es denomd, 2t the ojtion of the
\estiazce. ¢ a past of the debt secuned therrby, nuud soay 1o reoiverad o] colioqont b seundr.
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